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Interview with Sun Yanjin,
VP Institute of Safety Operation Research (ISOR),
China Eastern
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Long haul narrowbodles are
changing the economy cabin.
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“The trend we see is an ever-expanding
range of experience for passengers.”

—Nathan Kwok, Safran Cabin VP-marketing
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CHANGE

AIRLINES AND AIRPORTS HAVE
» MORE TO DO ON SUSTAINABILITY

Avinor is testing all-electric aircraft with the goal of elec-
trifying all Norwegian domestic air transport by 2040.
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Norway’s Widerge has teamed with
Rolls-Royce to develop an electric aircraft to
replace the regional carrier’s legacy fleet.
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ZA" ENEEREWE—KN
W o

PRI, BNEE—EMNX—IE
MR E R E I B R A, "

wRE, "BRHRIVRE—EZSNBEROFRBRX
NEE,

KEMEHETE 2030 FLIBHMH B
Fr, FABBAI012ET. BEMZHX—E
FREE T = RS2, BRAMAI88 BN FR Rk B
HREAEY, REEE I MERE RIRE
EAEEHITIRE.

IXEMZRY CEO Ed Bastian €255 &
B AP BN TR BETOIET, FAl)
MERE—MNE—NBRREALZR, "

"HAIRE, FAIAERE, LURIIEE
AR R ERNFLENEBA, AR IKS
RERMBZW, FEEBERBIERKNTF
BogakE, "

IATA B Z55 K 3F CEO Alexandre de Juniac [
HhZER: "YTRENRDBNEHERIA
&, URIT/ERAL, &FEm"ENE8. "

"XeRE—NE/N, B, BEZREN
MIAER" , ids, MBS EER,
N s EaESE, " ATWChing



lobal Aircraft Tradmg OJStem

GATS SfRRRIRZENTA

BY ##kitE
52019 fﬁﬂmi/i\ﬂ%m "ML 50, SEBRFEE KHMANIE 12,000 £22, HEZE
GATS( BEANER ) BN E— (FAEHNAEDBVAPI S ) XE 46%.,
GATS 2 R Global A\rcraft Trading System( £ m¥HBEERATNNA, FTEBETEARDHNM
KEXNZXZES) 2RHERIESHHEAR EHHBENFE, BARKEBHET HNESRS

AWG(Aviation Working Group, #n%e T/E4H ) Fi5E MHEES, ﬁfﬁ% KHE RS HHNFER
TH—NRER, MR UHBEENRSEE, B Ei#B1d 630 12

T 2020 FE—FERIEN LLETT, QH%TE%%ME@’iF@ﬁ@Jﬁ %WHEJL\X%@J,
WERIISSL, GATS B9 "z Hi” | 4] HEEASBNHEEY CNEFER 2K

fﬁﬁgﬂﬂﬁﬁﬁﬁﬁmxfﬁﬁ, KK iﬁ%ﬂ TS R %Fﬁiﬁqﬂwiyﬁﬁﬁﬂﬁ %E‘C FHR

RHNEw! KOSKE, GENBHNEHEEPZ ZEBId 200 123

FREB@RBEE, B0 GATS 2IR2THHZ? B8 \Ytﬁ_fﬁﬁﬁﬁqc THEEATETAEMER

SHAEINNEFARPPE? XMNER, 181] g, ENKRRXNME~NKRENEEE, FLLE]

EENIE R E R SRR, BETASRERE. PIAHZEFEAL. FLBREKMN

SREMBEY, B L 70 FAKE Tony BHMEERR, FMEMIZINETE, 28N
Ryan €3 GPA ABIE#E, HE 40 ZFMEE, M B1E,

S SRS S EREE

Lease Penetration of Commercial Jets — Time Series

== | gased RJ Units == L@ased WB Units = | gased NB Units Leased Fleet as % of Total

46%

43%
/ 1,922

1,834

1880 1880 2000 2010 2019

AL-IUN ES NAI JOL;J:J.CV Source: CAPA, Alton analysis
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e
STRATEGIC IMPLICATIONS OF CURRENT MARKET CONDITIONS

Leaving aside sales from the OEMs, transactions with leases
attached are dominating today’s marketplace

ﬂnual Average Transaction! VOIUMA
(2014-2018)

«Lease Attached = Outright
sl Losetnck o) |
Lesser Trade wi Leass —
Sale Leasaback (Used) _
Airiine Trade / Outright i
Lessorto Ailine / Outrignt i
Lessor Trade / Outright i
Airfine to Lessor / Outright i
Lessor to Part Out i
Airfine to Part Out ‘l
K 0 st0 s y
Value (USS, Billions)

Sourcs: Alton Aviaton Censuitancy andlysis of CAPA Fleet Database

¥ Transactoas from he OEM are excluded

BREE—RLENEM: BENTHE
N5, FBERURENNELERE, BAHA
ANEETHZE, XMYFEL /AL (Lease Novation),
Lease Novation EZAME A (MR AT ) AKIEBKRKSE
NTIEGAE, rUMEATRORELEN, RE,
HAEAIEEHEEWWNMAEN, EBHEIXER
oL, ABAEER NO,

P& MERBT —ERET TERLRBUEE,
EBERERNEELRET, REEREMNMIRETFAR
ELIAWE, ROJABREE TR, (BIRBEAREA)
XKML TENMIREREERFE T, DIRELX/L
FRKESE / PUHHNCR, EEREREE—
BEEERZRTHINKNES

MLPrLE, SHNEEMY, mETFEREK,
TSR PEEREARSHIIE, HEEBED,

BEEI LA

1. Transfer Conditions (325 &14)

NTRPABANAZ, £2—RO YNBSS
B, BERE WETFHRSEM, b

. AT LA A A S/ME INFE BRI N B9 X558
k=l (No increased obligations, & 5L _F &
ARESmEBT/ERBIENT, BBAMBANRKE
NOVATION fRBSZ#HEEA? ) ;

Il HTHAEA (HEEENERA) ERIEHN
¥R EEEK (Net worth Requirement, RN e & sz
H—DA=AEBFEERD) ;

N AT LB SN ELEB AN SN F (No
Competition, BB SNEZARMBEEERE? ) ;

2. New Deregistration Power of Attorney
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/ Historical Secondary Tra nsactlons\

aOutright = Lease Atiached

g2 28 28

Transaction Value (USS$ Billions)
ow v £%3
—_ N N
w o wn

w
]
o

$5

(DPOA, SHLFHEIREAD)

AEANEE BB DPOA L9 EBE N ;

3. New Airframes/Engines Warranties
Agreement (4 / ZSHEREER)

EAE AT ESZEN SN AN TR
W, DBREAB AT U SES 2 FRFE NG ;

4. Ferry Flight (B %47)

XN IR, ATEE CNEFRE L
S HEERAMIETRNAIRZHAA (LIRS
Fi , Transfer Tax), ErLATWEMBRIER . & EHIE
M XENESEREN B L, BRAE~RE, B
BIEEITR, REZEREG WAL CITE
S(F—XRXNIACEAME, RKEEE]]
BANNBRIIRCHE—RX), XEEEMZ L DES.

FrLA, @A WNETRS, NEBEANSE
ki, 2—EERETH "LxE meE, BERHE
b Lease Novation X2 FEERBE A S A BT

WHY CNEFZZEFEE

Existing Lessor
BHEA(ER)

& e
Existing | [FE ¥ eé\ﬁ: “
4 N
s o

FHEHA
Lessee

_____ Aircraft sale New Lessor
K FLEA GER)

SFHG: William Ho, BCLPETTISST



Existing Lessor

______________ New Lessor
BHBEAGER) KL HEACER)

GATSZ ZENiLREARTgEEF HIp

Transfer conditions in Lease Lessee to satisfy v
Lease Novation and Amendment Agreement Lessee to sign X
New Deregistration Power of Attorney to New Lessor Lessee to issue X
New Aviation Authority Letter to New Lessor Lessee to issue X
New IDERA Lessee to procure X
New Airframe Warranties Agreement to New Lessor Lessee to sign X
New Engine Warranties Agreement to New Lessor Lessee to sign X
Filings (including Cape Town filings) Lessee to conduct X
New Letter(s) of Credit to New Lessor Lessee to procure X
New Nameplates on airframe and engines Lessee to fix X
Updated Certificate of Registration Lessee to procure X
New Insurance/Reinsurances Certificates Lessee to procure v
Ferry Flight Lessee to perform May be

NTIE, ERBEEBEBERT .

WEAEANAE, BRREEZZHHANT
., R "BAR() AHREBEHXLZ "KETF"
DEERRBE, AR, A, BEHA "W
NOVATION fR&525" HENR, EEENIREELN—
K EHEEERED, MVESBR2IUERN, RE,
XiFE—k, FENSLBLZILBERT,

X ASLEN—NEE, BRT /R, REEED
0E?

AWG (Aviation Working Group, A2 T/E4H)
NET-—RELIENMRSITAEREEER, B
T GATS - 2 ENR B EER,

GATS BT, 2 PIB 22 HE—ME B ( Trust) 5544,
BB ST,

fEF6(Trust), 2B FREEEEAFR(Common
Law) THIRIESEESY), 2EFFEANBUNER
B[N (Trustee) , ZFEARBEILINMVIEEY
7, HFBRERAVZ 5 A (Beneficiary) BX
A—RREZREE, XHDP, T A (Beneficiary)

WHY CNE~RZZEF S

Aircraft Sale

& £
Existing | B 3@6 0 6
8 2 ~
” - Lease Novation and Amendment Agreement
o + New DPOA
Fp « New Aviation Authority Letter
7, - New IDERA
- « New Airframe Warranties Agreement
+ New Engine Warranties Agreement
- New Filings
+ New Letter(s) of Credit
- New Nameplates
- Updated Certificate of Registration
Lessee « New Insurance/Reinsurances Certificates

« Farey Flight
SZH: William Ho, BCLPRIFTSHE

B%%E: William Ho, BCLPAMN AT

B Beneficial Ownership (IREEPTER) |
M =¥ A (Trustee ) B 8 Legal Ownership (&
BEREN) .

GATSWZB/EZLORBE, MEEL —NE
¥6 (Trust) 45 19 = H, B % # 89 Beneficial
Ownership ( A z fr B ) #1 Legal Ownership
CEEFREN) o, M ¥NMRZERPRRS T
#, 89 Beneficial Ownership, 1B/ ¥ #1 89 Legal
Ownership ~Z%,

FTEPENER, SHIETHNEFBN
(Beneficiary Ownership) B2 B4 7 HH
@ A (New Beneficiary) , 1B Trustee ( & 4% A,
WA EERN LN YHERAN) fIEABEAZE
WEXNBEYOXEALE, AFEEHMALYLA (Lease
Novation) , B LT REREATERILEFE
ABBEEI/E, NMUERZEEENEESHT .

THEDPEANER, EGAISRZSFAT, &BE
IN TN 3

BAMIFARW, FEATEHEE NS FA
BRIRY, WUBHEXRRBERLE—LEE
NINTTH93E 5 &4 (Transfer Conditions), F/EARTR
£ 5k (Advance Requirement) ¥ 1% 7£ GATS 22 &7
ZRE, LURIPEBA, GATS ZZilE, BiFAHE
AHIN" Advance Requirement” B&# 2, &
EHLOR S T B NER AT,

BRNEKT, XL 5 & HERm AL
GATS RHE? A ANNOUER XL Z 547 W
EEE, XIIFINTXENZTENNRZE?

XABAKE] GATS KA B —K "RFH"
- KRS 2 EIREN, FHF) B KSR ARSI
BAURS,
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Concept of Common Law Trust

ETERHEFHS

BFHE: William Ho, BCLPAFWSSHT

Beneficial Ownership Beneficiary
RaFAEN TN
Trust
13
Legal Ownership Trustee
ERFFER ZEA

One party (the “trustee”) holds title to assets for
the benefit of another party (the “beneficiary”)

The trustee has the legal ownership of the assets

The beneficiary has the beneficial/economic
ownership of the assets

AWG BT T —EENBEEEMNE RN

E ; %;E ggm Bg G AT S % tn § E *‘E"it BHEFT: William Ho, BCLPRBHSH

Existing
Performance
Undertaking
BRYOFE

— Transfer of
Exustuyg Beneficial Ownership Ne.w_

Bi B EE s o e s e Beneficiary
FEHA RRmEAE HZA
Existing L7 /

Trust o 3 1
[FHER _ -7 New Trust : N

LT BRIESE W
Title Trustee | -~ | Performance
QEA | Undertaking
| HELITE
1
Lease :
TEHEY 1
1
1
I
Lessee T — |
RHEA
* Transfer of Beneficial Ownership  « RE§IEEMBRFHI

* No need to novate the Lease c ARBEH CNEY

R 5 KHEFU S (Beneficiary Ownership) sE1%
N & (Security Interest) BAREN I HER, MES

0|
]

BAERTE AWG B9 E M (www.awg.aero) EfEI R

TBRE

B8, AWG 5E/RZMEBRELAE) Fexco &

5, R XEREER R, 1B GATS EF4M T8I €A
W R BB A R AE KB RN a e FAE — NN E N
Xt (Electronic Ledger) 2, {H{IX 5iemBE<
WELNEHHE, KRENERICRNTRSEX
B (BEFABA)BREINIESEN (@I N=Ens
), WA A T LB FEEHF R RNTR S E
4 (Transfer Conditions), XFFMELIM T — N2,

S, JEEEHEANBFU NETRE RS,

EARR, &R T—ITHREENHAL,

ITEREAEEE BRI
WEIXE, RNKRBGBERET GATS 2 EED
BEERE

MR ZESR, BRAZEHERR?

AWG iit, BFR2ML, BEEHARE,
oo, GATS 2 M E2IkA P AR ER S

R, BLEABHTHNE—MER, FEEMRERE
EE. ERZMFME="EXR,
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XELWEBRRA, 2BRMNeTERE, BT,
BEZEBELARZTH T, BREZEEMSL
B, FFUEARREEIERG M XISARZARET
IS,

BIFR GATS NEREMRAERMAZE/R=
MEANZEX=TER, ERAX=TEE2EEE
AER, ERAIEEX=NEREEZERZTHES
EMAEEHLRES.

B, NBRSHAE, BEAERING, EX
“PMNERNBRBRE, B2 "ER" NEs,
25, RE XA GATS TRUST EHMIRIE Z/R = (5]
M, siEE), RENZIEA (Trustee) LEZ
RZ, BREERZHRBUARAFEHRENEREE,
MESEREE BB N TEA (Beneficiary),
MAZ P EXD Trustee, XEF MEA (ZiFL ):

| B2 553 IR E (tax depreciation)

BUOERBREIETHRRTIA (N E/RE,
KHILEB S E, BF125% A, MXEHBEA
HEEAML Y ETBHINC—, KRE=ZIFIA
HERTRPIRSME, ECAIS K ZEHEAT, RE
TRUST MUEZ/R= (SN, 2EE ), 1B Trustee
ERES ERINARERN, LIRS EREZIBN
W ETB R (Beneficiary), BURE AU ALY
IFER T UBBEHZZRESHIBMNE,

Il AR hE (Double Tax Treaties)

KNMBRAESRITURFER, BEEMRER
W E 2 BB W E (Double Tax Treaties)
HENMBRE, EUBRE. FINEEEAT A
BENAEY, MEZERSE T REREHIL
BRuhe, rUBRETREXNAEAIMNEE
N MEIEIZEH, GATS TRUST 48 “iB8gk”
W1, BERE CHAENTURASHENHE, A
TRUSTEE MEBRTX, KEEF B EIFEBE AN
HMENAFFEER M X 2 BB KN E .

GATS =P EREA M

WTIXAZ GATS, BBXAFHIREE, PEBER
B

RN, SIRFFEREMRL,

P EER T GATS EFEEMRHE?

2001 &, HE®RMG T (BEHEE) , BEEE
ERANT PEERAR, BRERXMERER,
MEFFHERLRERTH Y, STREHWM "5
£, BABERERT, ¥TEEHER TR
BEEBS. IRRE. NEBELASHEFER
RER, B2, MOEERNSEFTZEHIPR
HABE, BROEERNERMERDBOEN—K
BEAREN, EEFHERNESESNMUEER
WHRAMDZR, FUKMEERT, WAEHIA
RMBREBENIOEERNZ BH “AREFE",



GATSZZ RN ILABABRTEESEI

Transfer conditions in Lease Lessee to satisfy v
Lease Novation and Amendment Agreement Lessee to sign X
New Deregistration Power of Attorney to New Lessor Lessee to issue X
New Aviation Authority Letter to New Lessor Lessee to issue X
New IDERA Lessee to procure X
New Airframe Warranties Agreement to New Lessor Lessee to sign X
New Engine Warranties Agreement to New Lessor Lessee to sign X
Filings (including Cape Town filings) Lessee to conduct X
New Letter(s) of Credit to New Lessor Lessee to procure X
New Nameplates on airframe and engines Lessee to fix X
Updated Certificate of Registration Lessee to procure X
New Insurance/Reinsurances Certificates Lessee to procure v
Ferry Flight Lessee to perform May be

BREEERTREHRNERHEERIEES
KERE, B—1NESTEBEANE RS,

EXNEOREREIRAFR B, £ EXFF
AP A RE R M GATS EHE4E5H, BAISE,

Il ERGFERE A S ME GATS &
57

EAGERE NEASAEEEIET K (MU
RERG, REFREBEFBX CHAEIERE
1500 28, RAZH KHL 1200 £228), 0oz kX
NEFE HETE N RMER. XSMLETH,
EEN MBSV ERREFLA@IGH—D "EKR
ORE, BIUAEBXANSYERNRS AT,
EAREILIAFAE?

IFEGAARIS, HLEMW,

E B GATS FEXSHWBE KHIET, BEH
SN GATS FIEEME, MBEBHN WMHEERSZE
EAEXMEEL R, WEEESRER TE
Hrige?

HIRBIER B EMEFHAL T GATSEEEH,
BREE-NTEANELEANNEE, WANELS
—DNESNHEA, BEEZHF—PAEENZIL
BFUREF B, RAEMTRZMA, ABAEA
o] BEE L,

BRT, ENEERZZEIE SPV EEUEE
XEMRFEXAMAERAE, — KO NRE
SEASERXETH S REORERER, RIE
EHBE T EME (FnE. EEEN ), XD
KOREHAZZAE T, BRABREER.

SHFX: William Ho, BCLPARMWISFHT

Il PEEEATEESS GATS REFER?

XEEZER, GATS AFHENCEIKEF T
MRS FE, REFNEEES GATS BEHER
MUWAZSH, PERESRVENBHETST
PUINAZNRS, AERENLE. £H. il
1®5. FBEAZE,

BE—T, RESENEBAR, GATS 2— 1B
ETHN2MNINETRZ R %, BoeeRE. H
MENZRE WA SHAR, FUAE—1NF
MEFHFBEAN. BEATHIMB LTS MZINE
53 GATS,

MATEE, BBLN KR EEERMEZRS
BIERID(], BiERIRZATR— T GATS, EAMNMEE
27 GATS BT R THE—XK, BBERSEXTH
F LEASE NOVATION 1 % Sk B9 41E 57 |5 EEf & B 7,
SAREIMIEL T —KF "BR2H” ?

ATWChina’

1. AR ZE T BCLP 2@ William Ho £ 7%
MAEFRSFREERIE)" BB GATS NMEEEM
#, LUK AWG B _EH GATS TRE N B EHL

2 HLIEAN SRR, GATS MRIEL _E4is
17, ARIKTF GATS RGN AFIINEEREE, N3k
DAL, EFEARL, 2EZEE,
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BY Graham Warwick
BEAMZE P HEZE, i
\ SRAHIAERNMSE? AR

i £ 2 7+ (Uber Elevate) &
MNHREEEDSREB/RAEN
EER BEYTRERHNED
AR E G SRE i O B4R

EBTFREANEEE=EXT ANNER,

EMMERNEAN B0 £, B/
FEEXN A ASSIRITERIAE AR T ANIE
BRIERN ARSI R PR0E (UAM) B
GNEAE, MHEEEZRMRISIRASEN]
-EEERNMT - B HESPHEEER
ZRTIRE,

REUAM K £ A 3 8 8 o) B 2 &
(eVIOL) = k1788, EBAREKNYIE, AM]
N E &S ANREANN VS - B2
LASMEHR ERF 2 P EREFZ A DL
N7 BRERS .

MEBIETONEEAN LT RENS
IREE S RBYINERRSKARTRE D E
ERSIEENER., JJ% (Blade) R84
AN ELY. B UBREEAVIRERS,
=ZHF /A8 Voom B [HE LB XA E R
Z . EFEHREERFNRS.

MNIBBERMATEE N RES | HFELREE,
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2= oh AR BRI R RS
BT S B HE P2

Volocopter conducted test flights of

its two-seat air taxi at Helsinki airport.

B, BiEE. BEEHNeVIOL K728 F
B, X TR P HBEERSHEEmzB
HH T ZR RN EFIEA FHRSEE.

HAVEEIHAR? JIEAT CTO ZHBAAE
SEYEE ST IZENNIRE B3R
B "FIsXICREMNT P OEHZEY, WS
BINABZRE, EICHINE, HI—KEZE
150 %, B2 ELL 6 (I EARIRHRE
BESE—NEAYETRE, BNEERNE
FFERE ENEMNEN BT, "

o BFHLA S0 E X F R E B RK
I, HERTHRX—B8 eVIOL A THEH K
MEzERn, FioiE L, FN TzERY
BERRE: "X MEESTHEDHE
A, HNEEL IR R4S HARRELR
BsREEDE —R KN L, AEEREHRE L
SRR, AREWmAEEE EAENREIA, "

NIHEER

MIBENH T UEE P HBEFRS AT
RSP REXEIER, THEMBLMEANS
=24t FBO ARSS 0917 . IX L FBO #86 BlE
BHENEF AN RE RS HEMEEN, BT
7 UAM 3B 2 4k, #r& ¥ITIF A (SFS:
Signature Flight Support) £ £ Ik B 200 £



X FBO EE&EH, EHR FE AW FBOZEH,
ZNBELFMESIRFES AR TMY, A ER
FHERI R AL E RS RS,
FERE, E8E UAM I, s
MR ERFEFEIGOAN, BHIEEE L
REBEHZINBEANEIEE, AFEAHeVIOL K
FeRHIZZHIHMN FBO, B REAEZETHE
T CHLAEBUENAE . BIRAITRIX— "4
BREIRST" MAEMAEEES M A, 22593k

Architects’ design for an Uber Elevate
skyport at Australia’s Melbourne Airport.

PICKARD CHILTON

6 o] AMSREIE S 1T 2B H T B A HA &R B
51, BIRARERERARERIE R BETRIGH
B, RLERLET.
B NERBUERESHEHRT, UAMBE
Wmmﬁmmmwaiéﬂﬁoﬂﬁﬁmﬁm
ﬁwiiﬁﬂMM IR KRB = MWLiH P
ujﬁf(j PRINEE 195 E 7T,
ERRE: "BNOMEmRailgsmen
LEHE, BRNZLE—FK UAM T, &
MEERNMAE®E T2k mH, BERNEHRE

IEAMTEEXANE 7, mARJdAENE., "

MERFABEELNEN YITRETF T
KR B2 BAMITBE/RK, AT
ASEB—ZOR MR eVTOL Ki728 1T E R
IE 1T, LAEEARN TR EKENESE
E. MFREEAMmXOR ITHEEMSR, 8

& —BEMIARL #f— E%@lhm% PLR
NASA 5 FAA IEX ST RWEETIETE, SR

B UAM BEEINMpH =3k,

AN, E=mEIntizEn Fraport
S EEMEEF I Volocopter AF)—
FETM%&@ SHHBEERSETS m%@ﬁﬁ
RHEMNZEHZE, 20194 8 B, Volocopter A
EEMW%EKM%Z B REENIDEITT
BXeVIOL BE/R K17, EANE—RA i
BBV KT RE BN E S A F KT,

AT UAM B R S K2 — M2 &V ENE
3. AR HEESALIARNZE T SuX
FIEMMEIEE N ERRE ARk, B2
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“This is multimodal aerial ridesharing.”

—Luke Fischer, Uber head of flight operations

M EE® ADP EF EEM BRI TS
B RATP A8, URZEENT. SEENY M
MBEXTEARARNT—EEIE, ERT 2024F R
BEREZEIZSIRME UAM RS,

BREEE YVTRERNZPHBENR
TIRERSEEFEELANNER, XETELE
HFEAORBNMXELAN TS B E RN
THERE EXRBRESERE, FUMSHNBEERR
EREE KTRBWH eVIOL, BiFREEM A
BROBETEN TR, BRIANX—HE
EE+FHEE.,

MAEZNEE

WEAB—FE(, BEEERLAZLRH
O HBEE, FAZEFEEMET= (Wisk)
NIABET —TNESF. HHRATIEFEEL
SRR Kitty Hawk AT BIEE R, ZA
SIS EE R BT BNET A Z % eVTOL
W HREE HERTK,

BORE, CEEH A= BRI AER,
BFT AORBHMXK, #= BRI AR
BRI, 2 F9IX IR A ST LU R Al 28 TR 1R
HRIBE, #HF B ATBEMFEA=Z=MELT

R A= FNE W B

* =ENTNEA e XN ENRED ERNTCEREBRB N E

BE, W BHE P HAFRSSEHTEE,

APENeVIOLWBRRECZMAT, &
2019 F 5 BFHIAEHTERRE "288 1D
UAM SREARSS" TE, XANEBHHNEL
M216 B ANBR b HAE, XE—FKEHZ
BHMRL, B—NBOMN—ENS LHEEEE
Bk, ¥ 40 oHNEREREIZD 5 58,

ZMAB BRIEEMMINE T/E, LT
Br—&Ih _E i E R,

¥t UAM S NI N E TR L AR S,
SRR PE L, UREAODRE
XS AR B9 # X M AR XX 59 S = am il
&, BEARNTETELIVE D B EN HTE
&%, eVIOL =oh B B A B ARTEH T
HEZARS, BNRENRESEE T M
EINCILNFIE

"ENABANEFTFIEREL —FKMER
g, HEXBEREANEATEIHEED
B, " EASHERRS, “HBNSFTEX
BERNZEBNER, MESY5 $EXY DVD
AEm—E. BERINASEEH, (824 eVIOL
XRIRE, MeBEATHORERZ TR, K
o, " ATWChina

EREMZ=AT.

TEENREAMENDEFME
Hr (Pegasus) MENTRNT
322 A320nec R % ¥ Hl, X2
f£ COVID-19 KifTHAlE), =&
NANTHREARBRENZ S,
LR e TR RN P 4
SRHE AT IRS .

RENT 2020 F—=E R ZE|
COVID-19 mIEF M, WAR L
TT 15%, B Sk 4.8112
KT (EFEHE 22 F)E 4000
FET) » SE4RHEEE
BT B TEHEARNMTE
=/~ T) Avolon A9 8 22 A320neo
AM1Z2A321Tneo BIITE, @ A
DEXJLHEF 14 227XH, &£
FRANZNHERZ 92, &
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R EF 2 40 22 A320 241 K
ML, 222 A330, 622 A350 M1 4
BEA220, XZEREBUE T BT
BN Sl, 2EH A330-
800 XHL3E1E T EASA 180 4
£ ETOPS 12 3a SE AL

020FE58 MW EERNTAR
724228 X HL, B35S

A321neo, 12 22 A320neo,

%2 A319, 2 %2 A350-900 #1 2
28 A350-1000, 5 B2 ERE
REHEATER, L8 EITREVHE,
RE=TE 2020 FE UL 5 BRI
BT 2958, i, BEA
ZEPFAEIMBH/RAE T
EHE—22 A220 KN T 6 A2
HREATE €. ZIEThAE

- Ew

BENBINEE 777X KB
KEUEHR) ., BT ¥R e9sE
28R T777X-9 XM BETFSF4
A 30 BT 7 ER T,

BENE 2020 EF—FERZH
BREIEH 737MAX BAERE0E
WATRET 26% (HdkEEH
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